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Giving meaning to your wealth

BE CAUTIOUS, STILL “A SELL ON RISE" MARKET

The month of May tested the patience and will of
investors/traders as the Indian markets fell massively due to
continuous Fll selling and rising inflation concerns. The
erstwhile strategy of “Buy the Dip” trapped many market
participants as Nifty came down to make new low of 15450.
Since, then we have witnessed a smart pullback in Nifty till

16800. Despite the recent pullback, we believe that this a “Sell Sl etk
on Rise” market with upside capped at 17100 in the Nifty. A -
. . . Nifty 50 16584
double bottom structure has formed in the Nifty with strong
resistances at 16850 and 16950. One should use any up move
to lighten their positions as Nifty can show levels of 16000 | Nifty Bank 35275
again if 16450 is broken and sustained. RBI rate policy is a key
factor which could impact the market sentiment in the | IndiaVIX 19.97
coming week. We advise our clients to follow the “Sell on
Rise” strategy till 17100 is not broken and sustained. Market Trend Mildly Bearish
Watch out for Auto Ancillary Stocks in the coming weeks.
We feel Honda Power India and Lumax Auto Tech can give
good returns from current levels.
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NSE NIFTY BANK

The Bank Nifty was the main culprit that led the

Indian indices downwards from the top. R ik

However, after cooling off from the levels of il ' ,|_I
38000, Bank Nifty seems to have got into a il Il"l i" 3'-] =
consolidation mode between 37400 and 34000. L L a |III
Even though some of the top names like Kotak

and ICICI are showing strength, we would ||

carefully watch the price action at the levels |

mentioned above before taking any position on ' El. i
the index. We could see some mild swings in i " K WO
Bank Nifty next week as the impact of RBI policy Ill W

and US economic data on market mood can be —
crucial. The charts are indicating that sectoral

leadership of the banks could return. We advise

our clients to wait for positive triggers to

develop before committing to this sector.

g1

NIFTY METAL

The Nifty Metal index was in a bull run of its own o
since 2021. As all good things come to an end, 0w ok o st I
the Metal rally also hit a roadblock last month | N
and saw a deep correction from highs. Market _ | I-'i"lL n | ‘I
participants forgot about the cyclical nature of

metal stocks and got trapped. However, we

believe after such a correction a bounce back of |
10- 15% can be seen in the coming weeks and M
one should follow the strategy of "Sell on Rise" ool i
as structural top of the Nifty Metal Index has e .
been made. Only and only if the Index breaches |l
4940 on a daily closing basis, would we
convincingly give a short call
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NSE IT INDEX

The IT index witnessed a freefall in the last

month as US Tech stocks melted from their

highs. However, this correction was due after !

the 2-year Bull run across IT stocks. The IT .1|‘| V' |'1“ |

Index rebounded from the Fibonacci levels of : ‘ '

28600 and the follow up since then has be 1 1 %
encouraging. If the index manages to close - 7w
above its previous weeks high of 30500, we v
could see levels of 32700. We believe any dip
in IT index should be used to commit in top
quality stocks from a medium to long term M ey o] ‘1’
view. We would be looking to add IT stocks ™ |
even if there is a fall till 27200. We prefer HCL ,
Tech, Wipro and Mphasis. 1 Tcighe

NSE FMCG

The FMCG sector is considered a safe haven T o e G o 8 ,
during high inflationary periods. The index 0 The oo ot rode ol s ‘ﬁ_ k
tends to outperform other sectors in highly [
volatile and uncertain environment. The

index has formed an inverse head and
shoulders formation and a daily close above "
recent highs could trigger a further up move. 4
Keep an eye on quality FMCG stocks like HUL,
Dabur, and ITC to benefit in challenging
markets. A close below 36500 invalidates our
view.
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DISCLAIMER

ARTHA CAPITAL

Address:

109, Netaji Subhas Road, Gooyee House
511 floor, Room No.58

Kolkata — 700 001, India.

Contact - +91 6289889187

The information and views in this report are believed to be reliable, but we do not accept any responsibility (or liability)
for errors of fact or opinion. Users have the right to choose the product/report that suits them the most.

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment perspective.
The information contained herein is based on analysis and on sources that we consider reliable. We, however, do not
vouch for the consistency or the completeness thereof. This material is for personal information, and we are not
responsible for any loss incurred due to it & take no responsibility whatsoever for any financial profits or loss which may
arise from the recommendations above.

Our subscribers, a third party or anyone else have no rights to forward or share our calls or SMS or Reports or any
information provided by us to/with anyone (through any medium) which is received directly or indirectly by them. If found
so then legal action can be taken. Please note, any evidence of distribution, unauthorised access, copying, forwarding of
reports/calls will lead to automatic cancellation of subscription without any refunds.

There are risks associated with utilizing internet and short messaging system (SMS) based information and research
dissemination services. Subscribers are advised to understand that the services can fail due to failure of hardware,
software, and Internet connection. While we ensure that the messages/emails are delivered in time to the subscribers
Mobile Network, the delivery of these messages to the customer's mobile phone/handset/desktop/ipad/tablet/laptop is
the responsibility of the customer's Mobile Network/internet connection/wifi. SMS/Emails may be delayed and/or not
delivered to the customer's mobile phone/handset on certain days, owing to technical reasons and Artha Capital and its
proprietor, analysts, employees, cannot be held responsible for the same.

You should strictly abide with the consultation provided by the qualified research analyst/s at Artha Capital and trade
only as per the levels provided by us. Unlike an actual performance record, simulated results do not represent actual
trading. No representation is being made that any account will or is likely to achieve profits or losses like those shown.

You, and not Artha Capital, assume the entire cost and risk of any trading you choose to undertake. You are solely
responsible for making your own investment decisions. If you choose to engage in transactions with or without seeking
advice from a licensed and qualified financial advisor or entity, then such decision and any consequences flowing there
from are your sole responsibility. Artha Capital or any employees are in no way liable for the use of the information by
others in investing or trading in investment vehicles. Artha Capital, its management, its associate companies and/or their
employees take no responsibility for the veracity, validity and the correctness of the expert recommendations or other
information or research. Although we attempt to research thoroughly on information provided herein, there are no
guarantees in consistency. The information presented in this report has been gathered from various sources believed to
be providing correct information. Artha Capital, group, companies, associates and/or employees are not responsible for
errors, inaccuracies if any in the content provided in this report.
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The information and views in this report are believed to be reliable, but we do not accept any responsibility (or
liability) for errors of fact or opinion. Users have the right to choose the product/report that suits them the most.

Investment in equity shares has its own risks. Sincere efforts have been made to present the right investment
perspective. The information contained herein is based on analysis and on sources that we consider reliable. We,
however, do not vouch for the consistency or the completeness thereof. This material is for personal information,
and we are not responsible for any loss incurred due to it & take no responsibility whatsoever for any financial profits
or loss which may arise from the recommendations above.

Our subscribers, a third party or anyone else have no rights to forward or share our calls or SMS or Reports or any
information provided by us to/with anyone (through any medium) which is received directly or indirectly by them. If
found so then legal action can be taken. Please note, any evidence of distribution, unauthorised access, copying,
forwarding of reports/calls will lead to automatic cancellation of subscription without any refunds.

There are risks associated with utilizing internet and short messaging system (SMS) based information and research
dissemination services. Subscribers are advised to understand that the services can fail due to failure of hardware,
software, and Internet connection. While we ensure that the messages/emails are delivered in time to the
subscribers  Mobile Network, the delivery of these messages to the customer's mobile
phone/handset/desktop/ipad/tablet/laptop is the responsibility of the customer's Mobile Network/internet
connection/wifi. SMS/Emails may be delayed and/or not delivered to the customer's mobile phone/handset on
certain days, owing to technical reasons and Artha Capital and its proprietor, analysts, employees, cannot be held
responsible for the same.

You should strictly abide with the consultation provided by the qualified research analyst/s at Artha Capital and trade
only as per the levels provided by us. Unlike an actual performance record, simulated results do not represent actual
trading. No representation is being made that any account will or is likely to achieve profits or losses like those shown.

You, and not Artha Capital, assume the entire cost and risk of any trading you choose to undertake. You are solely
responsible for making your own investment decisions. If you choose to engage in transactions with or without
seeking advice from a licensed and qualified financial advisor or entity, then such decision and any consequences
flowing there from are your sole responsibility. Artha Capital or any employees are in no way liable for the use of the
information by others in investing or trading in investment vehicles. Artha Capital, its management, its associate
companies and/or their employees take no responsibility for the veracity, validity and the correctness of the expert
recommendations or other information or research. Although we attempt to research thoroughly on information
provided herein, there are no guarantees in consistency. The information presented in this report has been gathered
from various sources believed to be providing correct information. Artha Capital, group, companies, associates
and/or employees are not responsible for errors, inaccuracies if any in the content provided in this report.
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