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PHONE: +033-4004-7183/84/88
E-mail: ho@sbassociates.co.in

S. Bhalotia & Associates (A 208, ABDUL HAMID STREET
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To,

Artha Capital

109, Netaji Subhas Road,
Goyee House, 5" Floor,
Kolkata, West Bengal, 700001

Sub: Submission of Annual Audit Report of Research Analyst.
Dear Sir,

We have conducted the annual audit of Artha Capital (herein referred as RA ),
SEBI Registration no-“INH000011060, for Research Analysis business as
required by SEBI Regulations.

We are enclosing herewith copy of audit report for the period April, 2024 to March,
2025.

Kindly acknowledge the receipt of the same.

For S. Bhalotia & Associates
(Chartered Accountants)
Firm's Registration No.: 325040E

) MMAW\%AQV‘() '

CA Debabrata Mukhopadhyay
Partner

Membership No: 067630
UDIN: 2S04 7 ¢é3008M6 56 S [§20

Date: 12/0a[ 202 &

iwahati: Hyderabad: Raipur: Mumbai: Lucknow:

‘4, Peace Enclave 1-11-240/5/1. Shyamlal Building 18, Recreation road 411, Cresent Business Square AL/P/802, Alaknanda Apartment

, UlubariCharali, G.S. Road Dugar Arcade, Begumpet Choubey Colony 4™ Floor,Khairani Rd, Saki Naka River view Enclave, Sector-4,Gomti
iwahati - 781007 Hyderabad - 500016 Raipur — 492001 Andheri East, Mumbai- 400072 Nagar Vistar, Lucknow- 226010
ione: +0361-314-0007 Phone: +040-4007-5150/51/52 Phone: +0771-400-3858 Phone:+022-4507-3502 Phone- +91 6306942662

nail: ghy@sbassociates.co.in  E-mail: hyd@sbassociates.co.in ~ E-mail: rpr@sbassociates.co.in  E-mail: mum@shassociates.co.in E-mail: lucknow@sbassociates.co.in
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